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Aberdeen

May 27, 2013

Via Fax (001 612 9778 0999) Only

Australian Stock Exchange
Exchange Centre

20 Bridge Street

Sydney, NSW 2000
Australia

Dear Sirs

I am writing to notify that accounts managed or advised by Aberdeen Asset Management Asia
Limited now own a total of 27,352,164 shares in BWP TRUST across all mandates, equivalent to
5.0863% of company’s issued shares. This follows a net purchase of 735,300 shares on May 23,
2013.

Please find enclosed a copy of Form 603 - Notice of Initial Substantial Holder.

Yours sincerely

For and on behalf of
Aberdeen Asset Management Asia Limited

Warirapom S

Wannaporn Sirijiwanont
Compliance
ene,

Abardeen Asset Management Asia Limited

21 Chureh Street, #07-01 Capltal Square Two, Singapors D49480
Telephane: +65 6395 2700 Fax: +&5 6535 7159
www.aberdeen-asset.com

Co.Registration No 1991054448
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Form 603

Corporations Act 2001
Sectlon €718

Notice of initial substantial holder

BWP TRUST
To Company Name/Schame

ACN/ARSN Daee 581 097

1. Detaile of substantial heldar (1)

Name Aberdeen Asszet Management Asla Limited, a company registersd in Singapore (AAMAL) and its
asgoclates (lsted In Annex A) (together the Aberdesn Group). Companles wilhin the Abardesn Group,
including AAMAL, are basically intarnational fund managers

ACN / ARGN (If applizabla) N/A

The holder becama a substantial holder on 230513

2. Details of voting power

The total number of vales attached to all the voting shares in the company or voling interssts in the scheme that the substantial holder ar an
assoclate (2) had & ralevant intarest (3) in on the dale the substantlal holder became a substantial holder are as follows:

Class of securitles (4) Numper of Persons’ vntas?ﬁ-) Voling power {E)
zRCUrities
_Fully paid ardinary shares 27,362,164 27,352 164 5.0B53%

3. Details of relavant intarests

The nature of the relevant interest the substantlal holder or an associale had in the following voting securities on the date the substantial
holder became a substantial holder are as follows;

Holder of relevant Interest Nature of relevanl inlerast {7) Class and number of secur'ies

Aperdman Asset Managament plc Reimvant Intsrest under sB08(3)(b) of the Act as uitimate | 27,352,184
holding company of the Aberdesn Group

Ses Annexure 'B'

Flease note that shares were purchased in the ordinary course of business on lhe ASX in accordance with the rules of the ASX and
containing no apaclal terms or condiions

4. Detallz of present registered holders
The perzens reglatarad as heldars of the sscurlties referred to in paragraph 3 above are as foliows:
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Holder of relavant interest Regislerad holder | Parson  enfiled  to be Class and number of securities
of sacurities registerad as holdar (8)

Sse Annexure 'C'

§. Consideration

The considaration paid for each relavant interesl raferrad 1o in paragraph 3 above, and acqulrad in the four months prl
substantlal helder became a substantlal holder Is as follows: | prier to fhe day nat the

Holder of relevant interest Date of acquisition | Consideration {5) Cless and number of securities

Cash Non-tash

Sem Annexure ‘D'

6. Asgsoclates
The reasons the persons named in paragraph 3 abave are assoclates of the subslantial helder are as follows:

Neme and GAN/ARSN (If applicable] Neture of assaciation

Companies within the Abardsen Group are assoclates of AAMAL by virue of
AAMAL either contrelling the relevant company ar the relevant company
conirgling AAMAL

Abardean Group of companiea

7. Addreszex
The addraszes of parsons named In this form are as follows:

Name Addrese
AANAL 21 Church 51 #01-01 Caphal Square Two, Singapore 043480
Signature
prinl nama
Low Hon Yu Capaclty Director

sign here /‘H/_ﬂ date 27/05/13
vy v’\ l._/\

V

DIRECTIONS

If there are a number of substantial hoidars with similar or related relevant (nterests (ag. A corporation and Its ralated corporations, or
the managar and trustea of an equily lrust). the namas could be Included in an annexure to the fom. If the relevanl interests of a group
of peraons ara essenlially similar, they may be refarred to throughout the form as a spacifically named group If the membershlp of mach
group, with the names and addresses of membars ls clearly set oul In paragraph 7 of the form,

(n

(2) See lhe definition of "azzoelate” In sactlon B of lhe Corporalions Act 2001.
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(3) Sae the definltion of "relevant interest” In secllons 608 and 671B(7) of the Corporations A,

(4)

(3)

(6)

®

)

The voting shares of a company constitute one class unless divided Intg separate classes,

The total number of votas ettaghed to all the voting shares In the company or voting Intereats In the sehema (If any) Lhat the pargon or
an aszoclate has a relevant interest in.

Tha person's votes divided by the total votes In the body corporate or scheme multiplled by 100.

Include detalla of:

(a)

any relevant agreemant or other circumstancss by which tha ralevant interesl was acgulred. If subsectlan 671B(4) applies, a
capy of any documen! sefling out the terma of any relevant agreemant, and a statemant by the parson glving full and aceurale
delailz of any confract, scheme or arrangement, musl accompany this form, together with a written statement certifying this
contract, scheme or arrangement; ang

any qualfization of the powar of a person to exerclae, control the exerclze of, or Influsnce the exercize of, the voting powers or
digposal of the securilies 1o which the relevanl interast relates (Indicating claarly the particular securitias te which the gualification

appiles).

See the definition of ‘ralevant agreemenl” in gection 8 of the Corparations Act 2001,

If the substantial helder is unable to delermina the |dentity of the persen (eg. f the relevant Interest arlges bacause of an option) writa
"unknown”.

Details of the consideration must include any and all benefits, money and other, that any parsan fram whom a relevant interest was
acquired has, or may, baceme entitied to recelve in relatlon te that acquisition. Detalls must be ingluded even I ihe bensfit |s
condltional on tha happening or nel of a cantingency. Details must be ingluded of any benefil paid on bahalf of lhe substantial holder ar
Ite essociate in ralation to the acquisilions, evan If thay are not paid diractly lo tha parson from whom the relavant interest wae AGHIred,




27/ 05 2013 12:583 FAR 023523333 SBEROEEN i

THIS IS PAGE 1 OF 1 OF ANNEX A TO FORM 603 DATED 23/05/13

POSITION: Director

Aberdeen Asset Management PLC

Aberdeen Asset Managers Ltd

Aberdeen Investment Services SA

Murray Johnstone (General Partner) Ltd

Murray Johnstone General Partner Il Ltd

Murray Johnstone International Ltd

Aberdeen Unit Trust Managers Ltd

Aberdeen GP Ltd

Aberdesn Murray Johnstone Limited

UAM Europe Holdings Ltd

Murray Johnstona Holdings Ltd

Aberdeen Private Investors Ltd

Euractions Management Ltd

Aberdeen Interpational Fund Managers Limited
Aberdeen Asset Manageament Asia Limited

Murray Johnstone Ltd

Aberdeen Assat Managemant Ireland Ltd

Aberdeen Property Investors Holding AB

Edinburgh Fund Managers Group Ltd

Aberdeen Private Wealth Management Ltd

Aberdesn Asset Managers Jorsey Ltd

Aberdeen Asset Managemant Inc

Aberdeen Asset Management Company Limited (Thalland)
Aberdeen Management Holdings Ltd ACN 003 021 912
Aberdeen Asset Management Ltd ACN 002 123 364
Aberdeen Asset Management Sdn Bhd

Aberdesn Intarnational Managemant Iraland Ltd
Abordeen Asset Management Life and Pensions Limlited
Aberdeen Fund Management Limited

Aberdeen Asset Management Funds Limited

Aberdeen Funi Management lreland Limited

Aberdaean Assat Management Investment Funds Limited
Abordeen Asset Managament Investment Services Limited
Aberdeson US Heldings Limited

Aberdeen US Finance Limited

Aberdeen USLLC
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235235319

SBEROEEN

THIS IS PAGE 1 OF 1 OF ANNEX B TO FORM 603 DATED 23/05M13

SIGNED

_,,—Hr:/._/\_
POSITION: Diractor

013

Holder of relevant interest

Nature of relevant Interest

Class and number of
sacuritien

Aberdeen Asia-Pacific Smaller
Companies Fungd

Power to exercise control of voting rights and disposal
pursuant o a position held as the responsible entity or
manager of a managed invastmant schame or under an
investment mandate

Fully pald ordinary
199,885

Aberdeen Australian Small
Companies Fund

Power to exercise control of voting rights and disposal
pursuant to & position held as the responslble entity or
manager of a managed investment scheme or under an
investrment mandate

Fully paid ordinary
3,042,154

Abardean CGiobal - Asian
Praperty Share Fund

Power to exercise contral of voting rights and disposal
pursuant to a position held as the responsible entity or
manager of 8 managed investment scheme or undar an
investment mandate

Fully paid ordinary
1,260,277

Aberdeen Global - Asian
Smaller Companies Fund

Power to exercise control of voting rights and disposal
pursuant to a posltion held g3 the responsible entity or
manager of a managed investment scheme or under an
investment mandate

Fully paid ordinary
21,126 368

Aberdean Multi-Asset Income
Fund

Fower to exarciae control of voting rights and disposal
pursuant o a position held as the responsible entity or
manager of 8 managed investment scheme or under an
investment mandate

Fully paid ordinary
368,200

Aberdeen Multi-Asset Real
Raturn Fund

Fower to exercige control of vating rights and disposal
pursuan 1o a position held as the responsible entity or
manager of a managed investment scheme or undar an
investmant mangate

Fully paid ardinary
753,800

Aberdeen Asset Management
Asia - Segregated Funds

Power to exerclse control of voting rights and disposal
pursuant to a position held as the respansible entity or
managar of a managed investment scheme or under an
investment mandate

Fully paid ordinary
598,500
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SBEROEEN

THIS IS PAGE 1 OF 1 OF ANNEX C TO FORM 603 DATED 23/05/13

SIGNED "‘H—:

POSITION: Director

014

Holder of relevant interest

Registerad hoider
securities

Peraons entitled to be
registered holder

Number of securition

Abardeen Asla-Pacific
Smaller Companies Fung

State Street Bank & Trust

Aberdesn Asla-Pacific
Smaller Companies Fund

Fully paid ordinary 129,885

Aberdeen Australian Small
Companies Fund

State Street Bank & Trust -
Sydney

Aberdeen Australlan Smali
Companies Fund

Fully paid ordinary
3,042,154

Aberdegn Global - Asian
Property Share Fund

BNP Paribas Securitfes
Sarvices

Aberdeen Global - Asian
Property Share Fund

Fully paid ordinary
1,280,277

Aberdeen Global - Asian
Smaller Companies Fund

BNP Paribas Securltles
Services

Aberdeen Global - Asian
Smaller Companies Fund

Fully pald ordinary
21,129,368

Aberdaen Muli-Asset
Income Fund

State Street Bank & Trust -
Sydney

Absrdeen Multi-Asset
Incerme Fund

Fully paid ordinary 368,200

Aberdean Multi-Asset Real
Return Fund

State Street Bank & Trust -
Sydney

Aberdeaen Multi-Asset Real
Return Fundg

Fully pald ordinary 753,800

Aberdean Asset
Management Asla -
Segregated Funds

1. Citlbank - Singapore
2, Northern Trust - Chicago

Aberdeen Asset
Managemant Asla -
Segregated Funds

Fully paid ordinary 598,500
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